ma |1 i N d M FINANCE Mahindra & Mahindra

Financial Services Ltd.
Mahindra Towers, 3 Floor,

Dr. G. M. Bhosale Marg,

Worli, Mumbai - 400 018, India.

Tel: +91 22 66526000

/ 19t May 2025

To,

BSE Limited, (Scrip Code: 532720)
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai - 400 001

National Stock Exchange of India Ltd., (Symbol: M&MFIN)
Exchange Plaza, 5 Floor, Plot No. C/1, “G” Block,

Bandra - Kurla Complex,

Bandra (East), Mumbai — 400 051

Dear Sir/ Madam,

Sub: Newspaper Publication of advertisement regarding Rights issue of the Company

This is furtherance to the meetings of the Board of Directors (“Board”) of Mahindra & Mahindra Financial Services
Limited (“Company”) held on May 2, 2025 and May 8 2025, approving the offer and issue of equity shares of the
Company by way of a rights issue to eligible shareholders of the Company as on the record date for an aggregate
amount not exceeding INR 2996.16 crores, in accordance with the SEBI ICDR Regulations, as amended and other
applicable laws including circulars issued by SEBI from time to time. ("Issue").

Please find enclosed extracts of the newspaper publication of the advertisement which was published today i.e.
Monday, 19" May 2025, in compliance with Regulation 84(1) of Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirement (Regulations) 2018, as per details mentioned below:

1. Financial Express (English) — National daily newspaper with wide circulation.
2. Jansatta (Hindi) — National daily newspaper with wide circulation.

3. Navshakti (Marathi) — Regional language daily newspaper with wide circulation at the place where the Registered
Office of the Company is situated.

This intimation is also being uploaded on the Company’s website at:
https://www.mahindrafinance.com/investor-relations/financial-information#tnewspaper-publications

Kindly take the same on record.

Thanking you,

For Mahindra & Mahindra Financial Services Limited
Brijbala &
Mohanlal
Batwal 2
Brijbala Batwal

Company Secretary

FCS No.: 5220

Regd. office: Gateway Building, Apollo Bunder, Mumbai 400 001, India | Tel: +91 2268975500
Website: www.mahindrafinance.com | Email: company.secretary@mahindrafinance.ccom | CIN:.L65921MH1991PLC0O59642


https://www.mahindrafinance.com/investor-relations/financial-information#newspaper-publications

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

MONDAY, MAY 19, 2025

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities.

mahninclra FINANCE
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindra & Mahindra Financial Services Limited ("Company” or “Issuer’) was oniginally incorporated at Mumbai, as "Maxi Motors Financial Services Limifed" on January 1, 1991 as a public limited company under the Companies Act, 1956 and was granted a cerfificate of incorporation by
the Registrar of Campanies, Maharashira at Mumbai ("ReC’). Thereafler, our Company received its cerlificate of commencement of business from RoC on February 19, 1991. Subsequently, the name of our Company was changed to “"Mahindra & Mahindra Financial Services Limited” and a fresh certificate of
incorporation consequent upon change of name was granted to our Company by RoC on November 3, 1982, The Company holds a cerfificate of registration issued by RBI under Section 4514 of RBI Act, 1934
Registered Office: Gateway Building, Apclio Bunder, Mumbai, Maharashtra, 400001. Corporate Office: 3rd Floor, Mahindra Towers, ‘&' Wing, Dr. G. M. Bhosale Mang, P. K. Kume Chowk., Worli, Mumbai — 400 018, Maharashtra
Tel: +91 22 6652 6000; Contact Person: Bnjbala Batwal, Company Secretary and Compliance Officer E-mail: company.secretary@mahindrafinance.com; Website: www.mahindrafinance.com; Corporate ldentity Number: L6532 1MH1991PLC59642

PROMOTER OF OUR COMPANY: MAHINDRA & MAHINDRA LIMITED

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED (THE “COMPANY"” OR THE “ISSUER"”) ONLY

ISSUE OF UP TO 15,44,41,240° FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥2 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT APRICE OF *194 PER RIGHTS EQUITY SHARE (INCLUDING APREMIUM OF ¥192 PER RIGHTS EQUITY
SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥ 2,996.16 CRORES* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARES
HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY, MAY 14, 2025 ("RECORD DATE") (THE "ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE"BEGINNING ON PAGE 58 OF THE LOF,

*Assuming full subscription in the Issue. Subject to finalisation of Basis of Allotment.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

LAST DATE FOR ON MARKET RENUNCIATION

ISSUE OPENS ON
THURSDAY, MAY 22, 2025

OF RIGHTS ENTITLEMENTS
TUESDAY, JUNE 3, 2025

ISSUE CLOSES ON*
FRIDAY, JUNE 6, 2025

"Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitternents are credited fo the demat accounts of the Rencuncees on or prior fo the Issue Closing Date. Qur Board or the Rights Issue Committee will have the right to extend the
Issue Period as it may determine from time ta time but not exeeeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Dale). Further, no withdrawal of Application shall be permifled by any Applicant alter the Issue Closing Dale.

As BA* [ Simple, Safe, Smart way of Application - Make use of it !!!

FACILITIES FOR APPLICATION IN THISISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an
Application in this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications
before making their Application through ASBA. For details, see “ Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA
process " onpage 63 of the Letter of Offer.

Please nole that subject 1o SCS5Bs complying with the requiremenis of the SEBI circular bearing reference number CIR/CFDVDILM 372012 dated Seplember 25, 2012,
within the periods stipulated therein, Applcations may be submitted at the Designated Branches of the SCS5Bs. Further, in terms of the SEBI circular bearing reference
number CIRICFDDILA2013 dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account using ASBAfacility, each such SCSB shoukd
have a separata account in its own name with any other SEBI registerad SC58(s). Such account shall be used sosely for the purpose of making an Application in this Issue
andclear demarcated funds should be available im such acoount for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR
Requlations read with the SEBI ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematenialized form only
Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the
eligible equity shareholders (“RE Holders™) underthe ISIN: INETT4D20024 on 15th May 2025.

RE holders can apply for Rights issue or renounce the REs in full orin part, The Renundiation can be done using the sacondary market platform of the Stock Exchanges (he
“On Market Renunciation”) or through an off-market iransfer (the “Off Market Renunciation™) withen the timelines mentionad in the table below,

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHTS
EQUITY SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE BY
MAKING FULL PAYMENT TOWARDS SHARES APPLIED. FOR FURTHER DETAILS, PLEASE SEE “TERMS OF THE ISSUE-PROCESS OF MAKING AN
APPLICATION IN THE ISSUE™ ON PAGE 60 OF THE LETTER OF OFFER.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE.

CREDITOF REs IN COMPANY'S DEMAT SUSPENSE ACCOUNT

Please note that our Company has cpened a separate demat suspense escrow account (namely, MMESL RIGHTISSUE Unclaimed Secirifies Suspense Escrow account )
{'Demat Suspense Accounlt”) and has credited the Rights Entitlements on the basis of the Equity Shares: (a) held by Eligible Equity Shareholders which are held in
physical form as on Record Date; or (b) which are held in the account of the Investor Education and Protecton Fund {IEPF’} authosity; or (c) of the Elgible Equity
shareholder whose demat accounts are frozen or whera the Equity Shares are lying in the unclaimed / suspense escrow account | demat suspense account (including
those pursuani fo Regulation 39 of the SEBI LODR Regulations) or detaits of which are unavailable with our Company or with the Regisirar on the Record Date or where
Equity Shares have been kept in abayance or where enfilament certificate has been issuad or whare instruction has baen issued for stopping issie or fransfer or where
batter of confirmation lying in escrow account; or (d) where credit of the Righis Entitternents have returnedireversed failed for any reason; or (e) where ownership is curenily
under dispute, including any court or regulatory proceedings or where legal notices have been issued, if any or {f) such other cases where our Company is unable to credit
Rights Entitlements for any other reasans or {f) such other cases where our Company s unable to credit Rights Enfitlemenis for any other reasons. Please alsonobe that our
Company has credited Rights Entitiements to the Demat Suspense Account on the basis of infarmation available with cur Company and to serve the interest of relevant
Eligibde Equity Shareholders to provide them with a reasonable opportunity to participate in the Isswe. The credit of the Rights Entittements to the Demal Suspense Account
by our Company does nol create any right in favour of the refevant Eligible Equity Shareholders for transler of Rights Entilement to their demal scocount or Lo recene any
Equity Shares in the lssue

With respect to the Rights Entitlernents credited 1o the Demal Suspensa Account, the Eligible Equity Shareholders are requested Lo provide relavant delads documenis as
acceplable 1o our Company or the Registrar (such as applicable requiatory approvals, salf-attested PAN and client master shest of demat account, delails! records
confirming the legaland beneficial owrarship of their respective Equity Shares, etc. ) toour Company or the Registrar no later than two clear Warking Days prior to the [ssue
Closing Date, |e.. by Tuesday, June 3, 2025, to anabla credit of thesr Rights Entitlements by way of transfer from the Demal Suspensa Account to their demat account at
least one day before the Issue Closing Date, to enable such Eligible Equity Sharehalders to make an application in this [ssue, and this communication shall serve as-an
intimation to such Eligible Equity Shareholders in this regard, Such Eligibde Equity Shareholders are also requested to ensure that their demat account, details of which
have been provided to our Company or the Registrar account is active to facilitate the aforemenboned transfer, In the event that the Eligible Equity Shareholders are not
ahle to provida relevant detadls to our Company or the Registrar by the end of two clear Warking Days prior io the [ssue Closing Date, Rights Entiflemeants cradited to the
Demat Suspense Account shall lapse and extinguish in due course and such Eligible Equity Shareholder shall not have any claim against our Company and our Company
shall not be [iabée to any such Eligible Equity Shareholder in any form ormanner.

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer dated May 08, 2025 and RE Enfitlement |etter ("Issue Material”) has been compiated on Friday, 16th May 2025. In
case of Efgible Equity Sharehodders who have provided their valid e-mail address to our Company, the Issue Materiai has been sent to their e-mail address and in cases
whera Eligible Equity Shareholders have not provided their a-mail acdress, than the issue Matanals, as applicable has bean physically dispaiched , on a reasonable effort
basis, tothe Indian addresses provided by them,

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing fo participate in this Issue through the ASBA facility, is required to have an ASBEA
enabled bank account with SCSBs, prior to making the Application, Investors desinng to make an Application in this |ssue through ASBA process, may submit the
Application Form in physical mode to the Designated Branches of the SCSB or onling/ electronic Application through the website of the SCSBs (f made available by such
SCSB) for authorizing such SCSB 1o block Application Maney payable on the Application in their respective ASBA Accounts. Investors should ensure that they have
comecty submitied the Application Form and have provided an autharisation to the SCSB, via the electronic mode, for bfocking funds in the ASBAAccount equivalent o the
Application Money mentioned in the Application Form, as the case may be, at the ime of submission of the Application. For the list of banks which have been notified by
SEBHo act a3 SCS8s for the ASBA process, please refer to www.sebi.gov.in/sebiweblother/OtherAction.do7doRecognisedF pisyes&intmid=34.

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Sharehoider, in India who
15 eligible fo apply under the ASBA process may make an Application fo subscribe fo this Issue on plain paper in terms of Regulation 78 of SEBIICDR Regulations in case of
non-receipt of Application Form as detailed above. In such cases of non-receipt of the Appication Form through physical delivery (where applicable) and the Eligibbe Equity
Shareholder, not being in & position o obtain it from any ather source may make an Application to subscribe to this issue on plain paper with the same detadls as per the
Application Form that is avallable on the wehbsite of the Registrar, or the Stock Exchanges. An Eligible Equity Shareholder, shall submit the plain paper Applical:on (o the
Designated Branch of the SCSB for authorising such SCSB o biock Application Maney in the said bank account mantained with the same SCSB. Applicatons on plain
paper will not be accepled from any Eligible Equily Shareholder, who has nol provided an Indian address

Please nole thal in terms of Regulation 78 of SEBI ICDR Requlations, the Eligible Equity Sharehalders, wha are making the Application on plain paper shall not be entitled
to renounce their Rights Enfitlemants and should not utilize the Application Form for any purposa including renunciabon even if it is received subsequently

The Application on plain paper, duly signed by the Eligible Equity Sharehalder, including joint holders, in the same order and as per specimen recaorded with his‘her bank,
must reach the office of the Designated Branch of the SCSB befare the lssue Closing Date and should contain the foflowing particutars: 1. Name of our Company, being
Mahindra & Mahindra Financial Services Limited; 2, Name and address of the Eligible Equity Shareholder, including joint holdess (in the same order and as per specimen
recorded with our Company or the Depasitory); 3. Folio number (in case of Eligibse Equity Shareholders, who hold Equity Shares in physical form as on Record Date)/DP
and Client ID; 4. Except for Applications on behalf of the Central or State Government, the ressdents of Sikkim and the officials appointed by the courts, PAN of the Eligible
Equity Shareholder and for each Eligible Equity Shareholder, in case of joint names, imespective of the total value of the Equity Shares applied for pursuant to this Issue; 5.
Number of Equity Shares held as on Record Date; 6. Allotment oplion - only dematerialised form; 7. Number of Rights Equity Shares entitled to; 8. Mumber of Righis Equity
Shares apphed for within the Rights Entilemants; 9. Number of Addiional Righis Equity Shares apphed for, if any (apphicable only if entre Rights Entilemants have been

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same,
For further details read section on ASBA below

apphed for}; 10. Tota! number of Rights Equity Shares applied for; 11. Total Application amount paid at the rate of Rs.194 per Rights Egquity Share; 12. Details of the ASBA
Account such as the SC3B account number, name, address and branch of the relevant SCSB; 13. In case of non-esident Eligible Equity Shareholders, making an
application with an Indian address, details of the NRE | FCNRY NRO account such as the account number, name, address and branch of the SCSB with which the account is
maintained; 14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account, 15. Signature of the
Eligible Equity-Shareholder, {in cass of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and 16. All such Elgible Equity
Shareholders, shall be deemed to have made the reprasentations, warranties and agreements setforth in “Restrictions on Purchases and Resales - Representations,
Warranties and Agreements by Purchasers "on page 85, and shallinclude the confirmations as mentioned on page 64 of the LOF.

ffthe sharehalder makes an application using the Application Form as well as plain paper, both the appfications shafl be liable to be rejectad af fhe option of the issuer
OVERSEAS SHAREHOLDERS: The distribufion of the Draft Letter of Offer, this Latter of Offer, Application Farm and Rights Entitlement Letter and any ather offaring
material (collectively, the “Issue Materials”) and issue of Rights Enlitlemant as well as Rights Equity Shares 1o persons in certain jurisdictions oulside India may be
resiricled by legal requirements prevading in thosa jurisdictions. Persons into whose possession the Draft Latter of Offes, this Letter of Offer, the Rights Entitlement Latter or
Appfication Form may come ar who receive Rights Entitliernent and propose 1o rencunce or apply for Rights Equity Shares in the 1s5ue are required to inform themsalves
about and observe such restrictions. For more details, see “Restrictions on Purchases and Resales"beginning on page 85 of the LOF. Our Company is underiaking this
Issue on a rights basis to the Eligible Equity Sharsholders and has dispatched the Application Form. the Rights Entilement Letter, and other Issue material only to email
addresses of Eligible Equity Sharehaoldars who have prowided an Indian address to our Company and who are localed in junsdictions where the offer and sale of the Rights
Entitternent or Rights Securities is permitted under laws of such jurisdictions and does not result in and may nol be construed as, a public offering in such jurisdictions. In
case the Eligible Equity Sharehalders have provided their valid e-mall address, the 1ssue malerial [s sent only {0 their valid e-mail address, and in case the Eligibie Equity
Shareholders have not provided their e-mall addrass, then the lssue material is dispalched, on a reasonable effort basis. to the Indian addresses provided by them,
Investors can also access the Letter of Offer, and the Application Form from the websites of the Registrar 1o the [5sue, our Company, SEBI and the Stock Exchanges.

NO OFFER IN THE UNITED STATES: The Rights Entitiements and the Rights Equity Shares have not been, and will not be, registered under the U5, Securibes Act of
1933, as amended ["U.S. Securities Act") and may not be offered or sold within the United States, except pursuant to an exemgption from, or in a transaction not subsect o,
the registration requirements of the LS. Securities Act and applicable state securities laws. Accordingly, the Rights Equity Shares are only being offered and sold in
“offshore fransactons” as defined in, and in reliance on, Regulation S under the U.S. Secunties Act to Eligible Equity Shareholders bocated injunisdictions where such offer
and sale is permitted under the laws of sech jursdictions. The offering to which this Letter of Offer relates is not, and under no circumstances s to be construed as, an
offering of any Rights Enttlements or Rights Equity Shares for sale in the United Stales or as a solicitation therein of an offer to buy any of the said securities. Accordingly,
wou should not forward or transmit this Letter of Offer into the United States at any time,

LAST DATE FOR APPLICATION: The lasi date for submission of the duly filled in the Application Form or a plain paper Application is Friday, June 6, 2025, i.e_, Issue
Closing Date.

Ifthe Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Appiication Money is not blocked with the SCSB, on or before the Issue
Clesing Date or such date as may be extended by our Board or any committee thereod, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any commities thareof shall be at liberty fo dispose of the Equity Shares hereby offered, as set outin the section entitled “Terms of the Issue -
Basis of Allotment” on page 78 ofthe LOF

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m: {Indian Standard Time) or such extended time as permitted
by the Stock Exchanges:

Pleasa ensure that the Application Form and necessary details are filled in. In piace of Application number, Investars can menfion the reference number of the e-mail
recaived from Registrar informing about their Rights Entitlement or last eight digits of the demat account, Alternatively, SCSBs may mention thair intermal refarence number
in place of application numbser,

SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have been recognised for the purpose of allotment in the under-subscribed portion and
Pramaters have confirrmed that they will not be renauncing in favour of any specific invesiorn s)

LISTING: The existing Equity Shares of our Company are listed on BSE Limited (*"BSE") and National Stock Exchange of India Limited (*NSE", and together with BSE, the
“Stock Exchanges”). Our Company has received “in-principle” appravals from NSE and BSE for listing the Rights Equity Shares through their letters dated May 6, 2025,
Our Company has mada applications to NSE and BSE to obiain trading approvals for the Rights Entitlements as required under the SEBI ICOR Master Circular. For the
purposes of the Issue, the Designated Stock Exchange s NSE

DISCLAIMER CLALUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinclly understood that the permission given by NSE should nat in any way be
deemed ar construed that the letter of offer has been cleared or approved by NSE nor dees it certify the correciness or completeness of any of the contents of the letter of
offer. The Investors are advised to refer to the Letier of Offer for the full text of disclaimer clause of the NSE under the heading “Other Regulafory and Stafutory
Disclosures - Disclaimer Clause of NSE" on page 55 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understond that the permission given by BSE Limited shoubd natin any way be deemed or consineed thaf the latter of
affer has beencleared or approved by BSE Limited, nor does it certify the corectness or completeness of any of the contents of the letter of offer, The Investors are advised
to refer to the Letter of Offer for the full fext of disclaimer clause of the BSE Limited under the heading "Other Regulatory and Statutory Disclosures - Disclaimer Clause of
B5E" on page 55 of the Letter of Cfter

CREDIT OF REs NOT AN OFFER: The credit of Righis Entitement does not consfilute an offer, invitation 10 offer or solicitation for participation in the Issue, whether
directly orindirectly, and only dispatch of the Issue Material shall constitute an offer, invitation or salicitation for participation in the |5sue in accordance with the terms ofthe
tssue Matenal. Further, receipt of the Issue Materials {incheding by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (i) the United
Sfates or () any jurisdiction or in any circumstances in which such an offer, invitation or solicitation s unlawful or not authorized or to any persan to wham it is unlawful 1o
make such-an offer, invitation or solicitation. In those circumstances, the Letter of Offer and any other Issue Materials must be treated as sent for information only and
should not be acted upon for subscription to Rights Equity Shares and should not be copied or re-gistributed, in part or full, Accordingly, persons receiving a copy of the
Issue Materials should not disiribute or send the Issue Materials in or into-any jurisdiction where to do so, would or might confravene local securifies laws or regulations, or
would subject our Company orits affiliates to any filing or registration requirement [other thanin India). |TIssue Material is received by any persen in any such jurisdiclion or
the United States, they mustnof seek 1o subscribe o the Rights Equity Shares. For more detaifs, see "Restrictions on Purchases and Resales ™ beginning on page 85 of
the Letter of Offer

AVAILABILITY OF ISSUE MATERIALS: Investors can access the Letter of Offer, and the Application Farm (provided thal the Eligible Equity Sharehalder is efigible 1o
subscribe to the Rights Equity Shares under applcabie laws) on the websiles ol

() our Company at hitps:hwww.mahindrafinance. comiinvestor-relations/rights-issue-2025;

(it) the Registrar at hilps:ights kintech com',

(i) BSE at www. bseindia.com

(iv) NSE al www.nseindia.com

Sharsholders or the persons entitled ta recene the nights entiliements may obtain copies of the Application Form  from the Comporate office of the Company in case they
have not received the same within a reasonabde time after opening of the nghts issue.

The Investors can also wisil https:(rights. kfintech.com/ for accessing Frequently asked guestions, Updation of e-mail address! phone or mabide number, Updaton of demat
account details by Eligible Equity Shareholders holding shares in physical form, Self-attesled PAN, client master sheet and demat account details by non- resident Eligible
Equity Shareholders can be made al einward. ris@kfintech.com,

I you have queries or grievances in connection with the Rights Issue, you may contact the Registrar to the Issue at details given below with copy to Company
Secretary at company.secretary@mahindrafinance.com.

'REGISTAR TO THE ISSUE

B KFINTECH

KFin Technologies Limited
Selenium Tower-B, Plot no. 31 and 32, Financial District, Nanakramguda, Serlingampally, Hyderabad, Rangareddi 500 032, Telangana, India
Telephone.: +31 &0 6716 2222; E-mall: mahindrafinance. nghtsikfintzch.com: Investor grievance e-mail: einward ris@kfintech.com: Website: www kfintech.com; Contact Person: M Murali Krishaa, SEBI registration no.: INRDOOOO0Z221

Al grievances refating to the ASBA process may be addrassed 1o 1he Regestrar o the Issue, with a copy tathe SCSB, giving full details such as name, address of the Applicant, conlact number(s). E-mail address of the solel first holder, foo number or dermal aceount, number of Rights Equity Shares applied for, amount blocked, ASBAAccount nurmber and the Designaled

Branch of the SC5B where the Appliciation Form, or the pfain paper application, as the case may be, was submitted by the Investors along with a photocopy of the acknowladgmend slip.

Dake: May 19, 2025
Place : Mumbai
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For MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED
On bahalf of the Board of Directors

Brijbala Batwal
Company Secretary & Compliance Officer

CONCEPT

.

EXPRES

BEaAD O

i D e
&

L =

financialexpress.com

epaper.ﬁnant:taiexpress.cnn‘. .




19 W3, 2025 9

This advertisemant is for information purposes only and does not constitute an offer or an Invitation or a recommendation to purchase, to hold or sell securities.

mahincra FINANCE

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindra & Mahindra Financial Services Limited ("Company” or “lssuer”) was onginally incarporated at Mumbai, as “Max/ Malors Financial Services Limited” on January 1, 1991 as a public limited company under the Companies Act, 1958 and was granied a cedificate of incorporation by
the Registrar of Companies, Maharashtra at Mumbai {"RoC"). Thereaftar, our Cﬁmpan}' received its cerlificate of commencement of business from RoC on February 18, 1991, Euhsequenﬂy the name of our Company was changed to “Mahindra & Mahindra Financial Services Limited” and a fresh certificate of
incorporation consequent upon change of name was granted to our Company by RaC on November 3, 1982, The Company holds a certificale of registration issued by RBI under Section 451A of RBI Act, 1934,

Registered Office: Galeway Building, Apcllo Bunder, Mumbai, Maharashira, 400001, Corporate Office: 3rd Floor, Mahindra Towers, ‘A’ Wing, Or, G, M. Bhosale Marg, P. K. Kurne Chowk, Worli, Mumbai -

400 018, Maharashtra

Tel: +91 22 6652 6000; Contact Person: Brijbala Batwal, Company Secretary and Compliance Officer E-mail: company.secretaryi@mahindrafinance.com; Website: www.mahindrafinance.com, Corporate ldentity Number: LESSZ21MH1991PLC0O59642

PROMOTER OF OUR COMPANY: MAHINDRA & MAHINDRA LIMITED

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED (THE “COMPANY” OR THE "ISSUER") ONLY

ISSUE OF UP TO 15,44,41,240* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Y2 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASHAT APRICE OF ¥194 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 192 PER RIGHTS EQUITY
SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥ 2,996.16 CRORES® ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARE FOR EVERY & (EIGHT) FULLY PAID-UP EQUITY SHARES
HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY, MAY 14, 2025 (“RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE"BEGINNING ON PAGE 58 OF THE LOF.

"Assuming full subscription in the Issue. Subject to finalisation of Basis of Alloiment.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

LAST DATE FOR ON MARKET RENUNCIATION

ISSUE OPENS ON
THURSDAY, MAY 22, 2025

OF RIGHTS ENTITLEMENTS
TUESDAY, JUNE 3, 2025

ISSUE CLOSES ON*
FRIDAY, JUNE 6, 2025

*Eligibte Equity Shareholders are reguested fo ensure that renunciahion through off-market transfer is complefed in such a manner that the Rights Enfittermenis are credifed fo the demat accounts of the Renouncees on or prior to the Issue Closing Date. Our Board or the Rights Issue Commitfee will have the nght fo extend the
Issue Penod as it may determing from fime to fime bul not exceeding 30 days from the Issue Opening Dafe (inclusive of the Issue Opening Date). Further, no withdrawal of Applicafion shail be permitted by any Applicant affer the Issue Closing Date.

ASBA * | Simple, Safe, Smart way of Application - Make use of it !!! ‘

FACILITIES FORAPPLICATION INTHIS ISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring te make an
Application in this Issue are mandatorily required to use the ASBA process, Investors should carefully read the provisions applicable to such Applications
before making their Application through ASBA. For details, see “- Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA
process”on page 63 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing referance number CIRICFDIDILA 32012 dated September 25, 2012,
within the perads stipulated therain, Applications may be submitied at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference
number CIRICFDIDILMZ013 dated January 2, 2013, itis clanfied that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB shoukd
have a separate account in its own name with any other SEBI registered SC5B(s). Such account shall be used solely for the purposa of making an Application in this Issue
and clear demarcated funds should be available in such account for such an Application,

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR
Raegulations read with the SEBI ICDR Master Circutar, the creddt of Rights Enfitlements and Allotment of Rights Equity Shares shall be made in dematerialized farm only.
Pursuant to the requirements of the SEBI| ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the
eligible equity shareholders ("RE Holders”) under the ISIN: INET74D20024 on 15th May 20235,

RE holders can apply for Rights 1ssue or renounce the RES infull orin part. The Renunciation can be done using the secondary market platform of the Stock Exchanges {the
“On Market Renunciation”) or through an of-market transfer (the "Off Market Renunciation™) within the tmelines mentioned in the table balow,

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHTS
EQUITY SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE BY
MAKING FULL PAYMENT TOWARDS SHARES APPLIED. FOR FURTHER DETAILS, PLEASE SEE "TERMS OF THE ISSUE-PROCESS OF MAKING AN
APPLICATION IN THE ISSUE" ON PAGE 60 OF THE LETTER OF OFFER.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUMNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE.

CREDIT OF REs IN COMPANY"S DEMAT SUSPENSE ACCOUNT

Plaase note that our Company has opanad a separate demat suspansa ascrow account (namely, MMESL RIGHTISSUE Unclaimed Securities Suspense Escrow account )
{"Demat Suspense Account’) and has credited the Rights Enfitlemants on the basis of the Equity Sharas; (a} held by Eligible Equity Shareholders which are held in
physical form as on Record Date; or (b} which are heid in the account of the Investor Education and Protection Fund ("TEPF") authority; or (c) of the Eligible Equity
Sharehoider whose damat accounts are frozen or where the Equity Shares are lyving in the unclaimed (| suspense escrow account | demat suspense account (including
those pursuant to Regulation 38 of the SEBI LODR Regutations) or detaids of which ane unavailable with our Company or with the Registrar on the Record Date or where
Equity Shares have been kept in abeyance or where entilement certificate has been issued or where imstruction has been issued for stopping issue or transfer or where
hetber of confirmation lying in escrow account; or (d) where credit of the Rights Entitiements have retumed/reversed/failed for any reason; or () where ownership is curmenfly
under dispute, including any court or regulatory proceedings or where legal noices have been issued, if any or (f) such other cases where our Company is unable to credit
Rights Entitterments for any other reasons or (f) such other cases where our Company is unable to credit Rights Entrlements for any other reasons. Please alsonate that our
Company has credited Rights Enfitlements 1o the Demat Suspense Account on the basis of information available with our Company and to serve the interest of relevant
Eligible Equity Shareholders lo provide them with a reasonable opportunity to participate in the Issue. The credit of the Rights Entitlements to the Demat Suspense Account
by our Company does not create any right in favour of the relevant Eligible Equity Shareholders far fransfer of Rights Entitlement to their demal account or (o receive any
Equity Shares in the [ssus.

With respect 1o the Rights Entitlements credited 1o the Demal Suspense Accaunt, the Eligibée Equity Sharehaolders ara requestad to provide relevant details [ documents as
acceplable to our Company or the Registrar (such as applicable requlatory approvals, salf-atiested PAN and client master sheet of demal account, datails! records
confirming the legal and baneficial ownership of their respective Equity Shares, etc.) to our Company or the Registrar no [ater than two clear Waorking Days prios to the |ssue
Closing Date, i.e., by Tuesday, June 3, 2025, 10 enable credil of their Rights Entitlemeants by way of transfer from the Demat Suspense Account o their demat account at
laast one day before the Issue Closing Date, 1o enable such Eligible Equity Sharehaldars to make an application in this lssue, and this communication shall serve as an
intimation to such Eligible Equity Shareholders in this regard. Such Ehgible Equity Shareholders are atso requested o ensure that their demat account, details of which
have been provided to our Company or the Registrar account is active o facilitate the aforamentioned transfer, In the event that the Eligible Equity Sharehobders ane nof
able to provide relevant detaits to our Company or the Registrar by the end of two clear Working Days prior to the Issue Closing Date, Rights Entiiements credited to the
Demat Suspense Account shall lapse and extinguish in due course and such Eligible Equity Shareholbder shall not have any claim against our Company and our Company
shall not be lizble to 2ny such Eligible Equity Shareholder in any form or manner.

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer dated May 08, 2025 and RE Enfitllement letter (“Issue Material’) has been completed on Friday, 16th May 2025. In
case of Ehgible Equity Sharehaolders who have provided their valid e-mail address to our Company, the |ssue Material has been sent io their e-mail address and in cases
whera Eligible Equity Shareholders have nof provided their e-mail address, then the Issue Matenials, as applicable has bean physically dispatched , on a reasonable effort
basis, to the Indian addresses provided by tham.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA
enabled bank account with SCSBs, prior fo making the Application, Investors desinng to make an Application in this Issue through ASBA process, may submit the
Application Form in physical mode fo the Designated Branches of the SCSB or online! electronic Application through the website of the SCSBs {if made available by such
SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts. Investors should ensure that they have
comectly submitted the Application Form and have provided an authorisation fo the SCSB, via the electronic mode, for blocking funds in the ASBAAccount equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application. For the list of banks which have been notified by
SEBl o act as 3C5Bs for the ASBA process, please refer io www.sebi.gov.in/sebiweblother/OtherAction.do ?doRecognisedFpi=yes&intmld=34.

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Sharehoider, in India whao
is eligible fo apply under the ASBA process may make an Application to subscribe to this fssue on plain paper in terms of Regulation 78 of SEBI HCOR Regulations in case of
non-receipt of Application Form as detailed above. In such cases of non-receipt of the Application Form through physical defivery (where applicable) and the Eligibbe Equity
Shareholder, not being in a position ta obtain it from any other source may make an Application to subscribe to this |ssue on plain paper with the same details as per the
Application Form thal is available on the website of the Registrar, or the Stock Exchanges. An Eligible Equity Shareholder, shall submit the plain paper Application to the
Designated Branch of the SCSB for authonising such SCSE fo block Appfication Maoney in the said bank account maintained with the same SCSE. Applications on plain
paper will not be accapted from any Eligible Equity Shareholder, who has nol provided an Indian addrass.

Please note that in terms of Regulation 78 of SEBIICDR Regulations, the Ehgible Equity Shareholders, who are making the Application on plain paper shall not be entitled
lorenaunce their Rights Entilerments and should not ulilize the Application Form for any purpose mncluding renuncialion even if it is recened subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in the same order and as per specimen recorded with histher bank,
must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars: 1. Name of our Company, being
Mahindra & Mahindra Financial Servicas Limited, 2. Name and address of the Eligible Equity Shareholder, including joint holders (in the same order and as per specimen
racorded with our Company or the Depository): 3. Folio nuember (in casa of Eligibée Equity Shargholders, who hald Equity Shares in physical form as on Record Date)/DP
and Client ID; 4, Except for Applications on bahalf of the Central or State Govemnmaent, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligibée
Equity Sharshodder and for each Eligible Equity Shareholder, in case of joint names, imespective of the total valie of the Equity Shares applied for pursuant tothis fssue; 5.
Numberof Equity Shares held as on Record Date; 6. Aloiment option - anly dematerialised form; 7. Number of Righis Equity Shares enfitied to; B. Number of Rights Equity

Shares applled for within the R'lghts. Entitlements; 9. Number of Additional Hrgms Equrl'g.rEI'Lares prllﬂl:l for, if any (applicable unlj,.' if entire Rights Entitlemnents have been |

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below

applied for); 10. Total number of Rights Equily Shares applied for; 11. Total Applcation amaunt paid at the rate of Rs. 194 per Rights Equity Share; 12. Details of the ASBA
Account such as the SCSB account number, name, address and branch of the relevant SCSB; 13. In case of non-resident Eligible Equity Shareholders, making an
applcation with an Indian address, details of the NRE { FCNR/NRO account such as the account number, name, address and branch of the SCSB wilh which the account is
faintained; 14. Authorisation 1o the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account; 15. Signature of the
Eligible Equity Shareholder, (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and 16. All such Eligible Equity
Shareholders, shall be deemed o have made the representations, warranties and agreements setforth in “Restrictions on Purchases and Resales - Represenfations,
Warranties and Agreements by Purchasers ™ on page 85, and shall include the confirmations as mentioned on page 64 of the LOF,

If the shareholder makes an application using the Application Form as well as plain paper, both the applications shall be liable to be rejected at the option of the issuer.

OVERSEAS SHAREHOLDERS: The distribution of the Drafi Letier of Offer, this Letter of Offer, Application Form and Rights Entitlement Letter and any other offering
material (collectively, the “Issue Materials™) and issue of Rights Enfitlement as well as Rights Equity Shares to persons in cerain jurisdictions outside India may be
resiricted by legal requirements prevailing in those jurisdictions. Persons into whose possession the Draft Latter of Offer, this Letter of Offer, the Rights Entiflement Letteror
Application Form may come or wha receive Rights Entitlement and propose to renounce or apply for Rights Equity Shares in the [ssue are required o inform themsealves
aboul and observa such restrictions, For maore dedails, see “Restrictions on Purchases and Resales" baginning on page 85 of the LOF. Cur Company 15 undertaking this
lssue on a rights basis o the Elgible Equity Shareholders and has dispatched the Application Form, the Rights Entitlement Letter, and ather Issue material only 1o email
addresses of Eligible Equity Shareholders who have provided an Indian address to cur Company and who are located in jurisdictions where the offer and sale of the Rights
Entittement or Rights Securities is parmitted under laws of such jursdictions and does not result in and may nol be construed as. a public affering in swch jurisdictions. In
case the Eligible Equity Shareholders have provided thair valid e-mail address, the |ssue material is sent only to their valid e-mall addrass, and in case the Eligible Equity
ahareholders have not provided their e-mail address, then the [ssue malerial is dispatched, on a reasonable effort basis, 1o the Indian addresses provided by them,
Invesiors can also accass the Letler of Offer, and the Application Form from the websites of the Registrar (o the lssue, our Company, SEBLand the Stock Exchanges,

NO OFFER IN THE UNITED STATES: The Rights Entitliemants and the Rights Equity Shares have not been, and will not be, registered under the U.5. Secunbes Act of
1933, as amended ("U.5. Securities Act”) and may not be offered or sold within the United States except pursuant to an exemplion from, or in & fransaction not subject to,
the registration requirements of the U.5. Secunfies Act and applicable state securities laws. Accordingly, the Rights Equity Shares are only being offered and sold in
“offshore fransactions” as defined in, and in reliance on, Regulation S under the LL.5. Secunties Act to Eligsble Equity Shareholders located in jurisdictions where such offer
and sale is permitted under the laws of such jurisdictions. The offering to which this Letter of Offer relates is nol, and under no circumstances is to be construed as, an
offering of any Rights Entitlements or Rights Equity Shares for sale in the United Slales or as a solicifation therein of an offer to buy any of the said securities. Accordingly,
yau shauld not forward or transmit this Latter of Offer into the United States al any lime.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Friday, June 6, 2025, i.e., Issue
Closing Date.

It the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue
Closing Date or such date as may be extended by cur Board or any committee thereof. the invitation fo offer contained in the Letter of Offer shall be deemed o have been
declined and our Board or any committee therecf shall be at liberty fo dispose of the Equity Shares hereby offered, as set out in the section enfied “Terms of the Issue -
Basis of Allotment™ onpage 78 of the LOF.

Please nota that on the Issue Closing Cate, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Tima) or such extended time as permitted
by the Stock Exchanges.

Please ensure that the Application Form and necassary detads are filled in. In place of Application number, Investars can menbon the reference number of the e-mail
received from Registrar infarming about their Rights Entitlement or last eight digits of the demat account. Alternatively, SC3Es may mention their internal reference number
in place of application number

SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have been recognised for the purpose of allotmant in the under-subscribed portion and
Pramaoters have confirmed that they will not be renouncing in favour of any specific invesions)

LISTING: The existing Equity Shares of our Company are listed on BSE Limited ("BSE") and National Steck Exchange of India Limited ("NSE", and logether with BSE, the
“Stock Exchanges”). Qur Company has received “in-principle” approvals from NSE and BSE for listing the Raghts Equity Shares through their letters dated May 6, 2025,
Chuir Company has made applications to NSE and BSE to ablain trading approvals for the Rights Entitlements as required under the SEBI ICDR Master Circular. For the
purposes of the lssue, the Designated Stock Exchange is NSE.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinclly undersicod that the permession given by NSE should notin any way be
deemed or construed that the letter of offer has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the letter of
offer. The Invesiors are advised fo refer to the Letter of Offer for the full text of disclaimer clause of the NSE under the heading "Other Regulafory and Stafutory
Disclosures - Disclaimer Clause of NSE™on page 55 of the Letter of Offer,

DISCLAIMER CLAUSE OF BSE: It is 1o be distinctly understood that the permission given by BSE Limited should notin any way be deemed or construed that the letter of
offer has been cleared or approved by BSE Limited, nor does it certify the correctness or complefeness of any of the contents of the letter of offer, The Investars are advised
ta refar o the Letter of Offer for the full text of disclaimer clause of the BSE Limited under the heading "Other Regulatory and Statutory Disclosures - Disclaimer Clause of
BSE"on page 55 of the Latter of Offer,

CREDIT OF REs NOT AN OFFER: The credit of Rights Entitlement does not constitule an offer, invitation 1o offer or soficitation for panticipation in the |ssuse, whether
directly or indirectly, and only dispatch of the Issue Material shall constitute an offer, invitation or solicifation for participation in the 1ssue in accordance with the terms of the
lssue Material. Further, receipt of the lssue Materals (including by way of etectronic means) will not constitute an offer, imvitation to or soficitation by anyans in (1) the United
States or (i) any jurisdiction or in any circumstances inwhich swch an offer, invitation or solicitation is unfawful or not autharized or o any person to whom it is wnlawful to
make such an offer, invitation or solicitation, In those circumstances, the Letter of Offer and any other Issue Materals must be treated as sent for information onfy and
should rot be acted wpon for subscription to Rights Equity Shares and should not be copied or re-distributed, in pan or full. Accordingly, persons receiving a copy of the
Issue Matarials should not distribute or send the 15sue Materials in or into any jurisdiction where to do so, would or might contravene local securities laws or regulations, or
would subject our Company o its affilates to any fifing or registration requirement (other than in India). If Issue Material is received by any parson in any such jurisdiction or
the United States, they must not seek to subscribe to the Rights Equity Shares. For more details, see “Restrictions on Purchases and Resales” begenning on page 85 of
the Latlarof Offer.

AVAILABILITY OF ISSUE MATERIALS: Investors can access the Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligeble o
subscribe to the Rights Equity Shares under applicable [aws) on the websites of:

(i} our Company at hitps:fwww.mahindrafinance.comfinvestor-relationsirights-issue-2025;

(it} the Registrar at hitps:!irghts. kfintech.com!,

(i) BSE at www.bseindia.com

(iv) NSE at www.nseindia.com

Shareholders or the persons entitled fo receive the rights entiiements may obtain copies of the Application Farm  from the Corporate office of the Company in case they
have not received the same within a reasonable time after opening of the rights issue.

The Investors can also visit hitps:\rights kfintech.com! for accessing Frequently asked questions, Updation of e-mail address/ phone or mobile number, Updation of demat
account details by Eligibde Equity Shareholders holding shares in physical form. Self-attested PAN, client master sheet and demat account details by non- resident Eligible
Equity Shareholders can be made at einward. ris@kfintech.com.

If you have queries or grievances in connection with the Rights Issue, you may contact the Registrar to the Issue at details given below with copy to Company
Secretary at company.secretary@mahindrafinance.com.

REGISTAR TO THE ISSUE

A KFINTECH

faFIERLIMCE

KFin Technologies Limited
Selenium Tower-B, Plot no. 31 and 22, Financial District, Manakramguda, Serlingampally, Hyderabad, Rangareddi 500 032, Telangana. India
Telephone.: +31 40 6716 2222; E-mail: mahindrafinance. nghts@kfintech.com; Investor grievance e-mail: einward.risi@kfintach.com; Website: www kfintech.com; Contact Person: M Murali Krishna; SEBI registration no.: INROD0D00Z21

All grisvances relating 1o the ASBA process may be addressad lo the Registrar to the Issue, with a copy to the SCS8, giving full detalis such a5 name, address of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio number or demat aceount, nember of Rights Equity Shares applied for, amount biocked, ASEAAccount number and the Designaled

Branch of the SCSB whese the Appliclation Form, or the plain paper application, as the casa may be, was submitted by the Investors along with a photooogy of the acknowladgmant slip.

Date : May 15, 2025
Place : Mumbai

THE BUSINESS DRILY

$ FINANCIAL EXPRESS

Read to Lead

FOR DAILY BUSINESS

For MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED
On behalf of the Board of Directors

Brijbala Batwal
Company Secretary & Compliance Officer
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Mahindra & Mahindra Financial Services Limited (“Company” ol

Registered Office: Gateway Building, Apollo Bunder, Mumbai, Maharashtra, 400001. Corporate Office: 3rd Floor, Mahindra Towers, 'A' Wing, Dr. G. M. Bhosale Marg, P. K. Kurne Chowk, Worli, Mumbai -

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities.

mahincra FINANCE

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

r “Issuer”) was originally incorporated at Mumbai, as “Maxi Motors Financial Services Limited” on January 1, 1991 as a public limited company under the Companies Act, 1956 and was granted a certificate of incorporation by
the Registrar of Companies, Maharashtra at Mumbai (“RoC”). Thereafter, our Company received its certificate of commencement of business from RoC on February 19, 1991. Subsequently, the name of our Company was changed to “Mahindra & Mahindra Financial Services Limited” and a fresh certificate of
incorporation consequent upon change of name was granted to our Company by RoC on November 3, 1992. The Company holds a certificate of registration issued by RBI under Section 45IA of RBI Act, 1934.

400 018, Maharashtra

Tel: +91 22 6652 6000; Contact Person: Brijbala Batwal, Company Secretary and Compliance Officer E-mail: company.secretary@mahindrafinance.com; Website: www.mahindrafinance.com; Corporate Identity Number: L65921MH1991PLC059642

PROMOTER OF OUR COMPANY: MAHINDRA & MAHINDRA LIMITED

FOR PRIVATE CIRCULATION

O ELIGIBLE EQUITY SHAREHOLDERS OF MAHINDRA & MAHINDRA FINANCIAL

RVICES LIMITED (THE “COMPANY” OR THE “ISSUE

’) ON

ISSUE OF UP TO 15,44,41,240* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 2 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASHAT APRICE OF 3194 PER RIGHTS EQUITY SHARE (INCLUDING APREMIUM OF X192 PER RIGHTS EQUITY
SHARE) (“ISSUE PRICE”) AGGREGATING UP TO X 2,996.16 CRORES* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARES

HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY, MAY 14, 2025 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 58 OF THE LOF.

*Assuming full subscription in the Issue. Subject to finalisation of Basis of Allotment.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

LAST DATE FOR ON MARKET RENUNCIATION

ISSUE OPENS ON
THURSDAY, MAY 22, 2025

OF RIGHTS ENTITLEMENTS
TUESDAY, JUNE 3, 2025

ISSUE CLOSES ON*
FRIDAY, JUNE 6, 2025

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior to the Issue Closing Date. Our Board or the Rights Issue Committee will have the right to extend the
Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA * | Simple, Safe, Smart way of Application - Make use of it !!!

FACILITIES FORAPPLICATION IN THIS ISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an
Application in this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications
before making their Application through ASBA. For details, see “- Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA
process” on page 63 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012,
within the periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference
number CIR/CFD/DIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should
have a separate accountin its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue
and clear demarcated funds should be available in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR
Regulations read with the SEBI ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.
Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the
eligible equity shareholders (“RE Holders”) under the ISIN: INE774D20024 on 15th May 2025.

RE holders can apply for Rights Issue or renounce the REs in full or in part. The Renunciation can be done using the secondary market platform of the Stock Exchanges (the
“On Market Renunciation”) or through an off-market transfer (the “Off Market Renunciation”) within the timelines mentioned in the table below.

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHTS
EQUITY SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE BY
MAKING FULL PAYMENT TOWARDS SHARES APPLIED. FOR FURTHER DETAILS, PLEASE SEE "TERMS OF THE ISSUE-PROCESS OF MAKING AN
APPLICATION IN THE ISSUE" ON PAGE 60 OF THE LETTER OF OFFER.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE.

CREDIT OF REs IN COMPANY'S DEMAT SUSPENSE ACCOUNT

Please note that our Company has opened a separate demat suspense escrow account (namely, MMFSL RIGHTISSUE Unclaimed Securities Suspense Escrow account)
(“Demat Suspense Account’) and has credited the Rights Entitlements on the basis of the Equity Shares: (a) held by Eligible Equity Shareholders which are held in
physical form as on Record Date; or (b) which are held in the account of the Investor Education and Protection Fund (“IEPF”) authority; or (c) of the Eligible Equity
Shareholder whose demat accounts are frozen or where the Equity Shares are lying in the unclaimed / suspense escrow account / demat suspense account (including
those pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record Date or where
Equity Shares have been kept in abeyance or where entitiement certificate has been issued or where instruction has been issued for stopping issue or transfer or where
letter of confirmation lying in escrow account; or (d) where credit of the Rights Entitlements have returned/reversed/failed for any reason; or (€) where ownership is currently
under dispute, including any court or regulatory proceedings or where legal notices have been issued, if any or (f) such other cases where our Company is unable to credit
Rights Entitlements for any other reasons or (f) such other cases where our Company is unable to credit Rights Entitlements for any other reasons. Please also note that our
Company has credited Rights Entitlements to the Demat Suspense Account on the basis of information available with our Company and to serve the interest of relevant
Eligible Equity Shareholders to provide them with a reasonable opportunity to participate in the Issue. The credit of the Rights Entitlements to the Demat Suspense Account
by our Company does not create any right in favour of the relevant Eligible Equity Shareholders for transfer of Rights Entitlement to their demat account or to receive any
Equity Shares in the Issue.

With respect to the Rights Entitiements credited to the Demat Suspense Account, the Eligible Equity Shareholders are requested to provide relevant details / documents as
acceptable to our Company or the Registrar (such as applicable regulatory approvals, self-attested PAN and client master sheet of demat account, details/ records
confirming the legal and beneficial ownership of their respective Equity Shares, etc.) to our Company or the Registrar no later than two clear Working Days prior to the Issue
Closing Date, i.e., by Tuesday, June 3, 2025, to enable credit of their Rights Entitiements by way of transfer from the Demat Suspense Account to their demat account at
least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an
intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which
have been provided to our Company or the Registrar account is active to facilitate the aforementioned transfer. In the event that the Eligible Equity Shareholders are not
able to provide relevant details to our Company or the Registrar by the end of two clear Working Days prior to the Issue Closing Date, Rights Entitlements credited to the
Demat Suspense Account shall lapse and extinguish in due course and such Eligible Equity Shareholder shall not have any claim against our Company and our Company
shall not be liable to any such Eligible Equity Shareholder in any form or manner.

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer dated May 08, 2025 and RE Entitlement letter (“Issue Material”) has been completed on Friday, 16th May 2025. In
case of Eligible Equity Shareholders who have provided their valid e-mail address to our Company, the Issue Material has been sent to their e-mail address and in cases
where Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials, as applicable has been physically dispatched , on a reasonable effort
basis, to the Indian addresses provided by them.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA
enabled bank account with SCSBs, prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the
Application Form in physical mode to the Designated Branches of the SCSB or online/ electronic Application through the website of the SCSBs (if made available by such
SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts. Investors should ensure that they have
correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBAAccount equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application. For the list of banks which have been notified by
SEBItoactas SCSBs for the ASBA process, please refer to www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder, in India who
is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of
non-receipt of Application Form as detailed above. In such cases of non-receipt of the Application Form through physical delivery (where applicable) and the Eligible Equity
Shareholder, not being in a position to obtain it from any other source may make an Application to subscribe to this Issue on plain paper with the same details as per the
Application Form that is available on the website of the Registrar, or the Stock Exchanges. An Eligible Equity Shareholder, shall submit the plain paper Application to the
Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain
paper will not be accepted from any Eligible Equity Shareholder, who has not provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders, who are making the Application on plain paper shall not be entitled
torenounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation evenifitis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in the same order and as per specimen recorded with his/her bank,
must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars: 1. Name of our Company, being
Mahindra & Mahindra Financial Services Limited; 2. Name and address of the Eligible Equity Shareholder, including joint holders (in the same order and as per specimen
recorded with our Company or the Depository); 3. Folio number (in case of Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date)/DP
and Client ID; 4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible
Equity Shareholder and for each Eligible Equity Shareholder, in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue; 5.
Number of Equity Shares held as on Record Date; 6. Allotment option — only dematerialised form; 7. Number of Rights Equity Shares entitled to; 8. Number of Rights Equity
Shares applied for within the Rights Entitlements; 9. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.

applied for); 10. Total number of Rights Equity Shares applied for; 11. Total Application amount paid at the rate of Rs.194 per Rights Equity Share; 12. Details of the ASBA
Account such as the SCSB account number, name, address and branch of the relevant SCSB; 13. In case of non-resident Eligible Equity Shareholders, making an
application with an Indian address, details of the NRE / FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is
maintained; 14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account; 15. Signature of the
Eligible Equity Shareholder, (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and 16. All such Eligible Equity
Shareholders, shall be deemed to have made the representations, warranties and agreements set forth in “Restrictions on Purchases and Resales - Representations,
Warranties and Agreements by Purchasers” on page 85, and shall include the confirmations as mentioned on page 64 of the LOF.

If the shareholder makes an application using the Application Form as well as plain paper, both the applications shall be liable to be rejected at the option of the issuer.
OVERSEAS SHAREHOLDERS: The distribution of the Draft Letter of Offer, this Letter of Offer, Application Form and Rights Entitiement Letter and any other offering
material (collectively, the “Issue Materials”) and issue of Rights Entitiement as well as Rights Equity Shares to persons in certain jurisdictions outside India may be
restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession the Draft Letter of Offer, this Letter of Offer, the Rights Entitlement Letter or
Application Form may come or who receive Rights Entitiement and propose to renounce or apply for Rights Equity Shares in the Issue are required to inform themselves
aboutand observe such restrictions. For more details, see “Restrictions on Purchases and Resales” beginning on page 85 of the LOF. Our Company is undertaking this
Issue on a rights basis to the Eligible Equity Shareholders and has dispatched the Application Form, the Rights Entitlement Letter, and other Issue material only to email
addresses of Eligible Equity Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where the offer and sale of the Rights
Entitiement or Rights Securities is permitted under laws of such jurisdictions and does not result in and may not be construed as, a public offering in such jurisdictions. In
case the Eligible Equity Shareholders have provided their valid e-mail address, the Issue material is sent only to their valid e-mail address, and in case the Eligible Equity
Shareholders have not provided their e-mail address, then the Issue material is dispatched, on a reasonable effort basis, to the Indian addresses provided by them.
Investors can also access the Letter of Offer, and the Application Form from the websites of the Registrar to the Issue, our Company, SEBI and the Stock Exchanges.

NO OFFER IN THE UNITED STATES: The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the U.S. Securities Act of
1933, asamended ("U.S. Securities Act") and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Rights Equity Shares are only being offered and sold in
“offshore transactions” as defined in, and in reliance on, Regulation S under the U.S. Securities Act to Eligible Equity Shareholders located in jurisdictions where such offer
and sale is permitted under the laws of such jurisdictions. The offering to which this Letter of Offer relates is not, and under no circumstances is to be construed as, an
offering of any Rights Entitlements or Rights Equity Shares for sale in the United States or as a solicitation therein of an offer to buy any of the said securities. Accordingly,
you should not forward or transmit this Letter of Offer into the United States atany time.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Friday, June 6, 2025, i.e., Issue
Closing Date.

Ifthe Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue
Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in the section entitled “Terms of the Issue -
Basis of Allotment” on page 78 of the LOF.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted
by the Stock Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail
received from Registrar informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number
in place of application number.

SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have been recognised for the purpose of allotment in the under-subscribed portion and
Promoters have confirmed that they will not be renouncing in favour of any specific investor(s).

LISTING: The existing Equity Shares of our Company are listed on BSE Limited (“BSE") and National Stock Exchange of India Limited (‘“NSE”, and together with BSE, the
“Stock Exchanges”). Our Company has received “in-principle” approvals from NSE and BSE for listing the Rights Equity Shares through their letters dated May 6, 2025.
Our Company has made applications to NSE and BSE to obtain trading approvals for the Rights Entitiements as required under the SEBI ICDR Master Circular. For the
purposes of the Issue, the Designated Stock Exchange is NSE.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be
deemed or construed that the letter of offer has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the letter of
offer. The Investors are advised to refer to the Letter of Offer for the full text of disclaimer clause of the NSE under the heading “Other Regulatory and Statutory
Disclosures - Disclaimer Clause of NSE” on page 55 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should notin any way be deemed or construed that the letter of
offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the letter of offer. The Investors are advised
to refer to the Letter of Offer for the full text of disclaimer clause of the BSE Limited under the heading “Other Regulatory and Statutory Disclosures - Disclaimer Clause of
BSE” on page 55 of the Letter of Offer.

CREDIT OF REs NOT AN OFFER: The credit of Rights Entitlement does not constitute an offer, invitation to offer or solicitation for participation in the Issue, whether
directly orindirectly, and only dispatch of the Issue Material shall constitute an offer, invitation or solicitation for participation in the Issue in accordance with the terms of the
Issue Material. Further, receipt of the Issue Materials (including by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (i) the United
States or (ii) any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorized or to any person to whom it is unlawful to
make such an offer, invitation or solicitation. In those circumstances, the Letter of Offer and any other Issue Materials must be treated as sent for information only and
should not be acted upon for subscription to Rights Equity Shares and should not be copied or re-distributed, in part or full. Accordingly, persons receiving a copy of the
Issue Materials should not distribute or send the Issue Materials in or into any jurisdiction where to do so, would or might contravene local securities laws or regulations, or
would subject our Company or its affiliates to any filing or registration requirement (other than in India). If Issue Material is received by any person in any such jurisdiction or
the United States, they must not seek to subscribe to the Rights Equity Shares. For more details, see “Restrictions on Purchases and Resales” beginning on page 85 of
the Letter of Offer.

AVAILABILITY OF ISSUE MATERIALS: Investors can access the Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligible to
subscribe to the Rights Equity Shares under applicable laws) on the websites of:

(i) our Company at https://www.mahindrafinance.com/investor-relations/rights-issue-2025;

(ii) the Registrar at https://rights.kfintech.com/;

(iii) BSE at www.bseindia.com

(iv) NSE at www.nseindia.com

Shareholders or the persons entitled to receive the rights entitlements may obtain copies of the Application Form from the Corporate office of the Company in case they
have notreceived the same within areasonable time after opening of the rights issue.

The Investors can also visit https://rights.kfintech.com/ for accessing Frequently asked questions, Updation of e-mail address/ phone or mobile number, Updation of demat
account details by Eligible Equity Shareholders holding shares in physical form. Self-attested PAN, client master sheet and demat account details by non- resident Eligible
Equity Shareholders can be made at einward.ris@kfintech.com.

If you have queries or grievances in connection with the Rights Issue, you may contact the Registrar to the Issue at details given below with copy to Company
Secretary at company.secretary@mahindrafinance.com.

A

REGISTAR TO THE ISSUE

KFINTECH

EXPERIENGE TRANSFORMATION

KFin Technologies Limited
Selenium Tower-B, Plot no. 31 and 32, Financial District, Nanakramguda, Serilingampally, Hyderabad, Rangareddi 500 032, Telangana, India
Telephone.: +91 40 6716 2222; E-mail: mahindrafinance.rights@kfintech.com; Investor grievance e-mail: einward.ris@kfintech.com; Website: www.kfintech.com; Contact Person: M Murali Krishna; SEBI registration no.: INR000000221

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount blocked, ASBAAccount number and the Designated

Branch of the SCSB where the Appliclation Form, or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgment slip.

Date : May 19, 2025
Place : Mumbai

For MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED
On behalf of the Board of Directors
Brijbala Batwal
Company Secretary & Compliance Officer
CONCEPT
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