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GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they
can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For
taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not
been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of
the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 26 of the Red Herring Prospectus.

TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The BRLM associated with the Issue has handled 1 Public Issue in the past three years, out of which
none of the issue was closed below the Issue/ Offer Price on listing date.

Availability of the Abridged Prospectus: A copy of the abridged prospectus shall be available on the website of the Company, BRLM and BSE at https://
mehulcolours.com/investors/, https://serencapital.in/offer-documents.php and https://www.bsesme.com/Publiclssues/Publiclssues.aspx?id=1, respectively.

Syndicate Member: Asnani Stock Broker Private Limited

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obtained from the Company: Mehul Colours Limited, Book Running Lead
Manager: Seren Capital Private Limited. Application Forms can also be obtained from the Stock Exchange and list of SCSBs available on the website of SEBI at
www.sebi.gov.in and website of Stock Exchange at www.bseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsorily apply through ASBA. The investors are required to fill the
ASBA form and submit the same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form. On allotment,
amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please refer to
the chapter “Issue Procedure” on page 256 of the Red Herring Prospectus.

BANKER TO THE ISSUE: AXIS BANK LIMITED
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Name of BRLM Total Issue

Issue closed below IPO Price on Listing Date.
Mainboard g

Seren Capital Private Limited 0 0

COMPANY SECRETARY AND COMPLIANCE
OFFICER

Ms. Shilpa Karan Mehta

Company Secretary and Compliance Officer
Unit No - A 305,306, Kemp Plaza, Link

Road, Chincholi Bunder Road, Mind Space,
Near Evershine Mall, Malad West Mumbai,
Maharashtra, India, 400064

Telephone: +91-22-2872 3555 / 2872 7874
E-mail: info@mehulcolours.com

Website: https://www.mehulcolours.com

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

SEREN CAPITAL ”

Elevate Your Potential

SEREN CAPITAL PRIVATE LIMITED

Office no. 601 to 605, Raylon Arcade, Kondivita,
J.B. Nagar, Mumbai, Maharashtra — 400059
Tel. No.;:+91-22-46011058

Email: info@serencapital.in

Investor Grievance Email:
investor@serencapital.in

For Mehul Colours Limited

Sa/-

Mehul Pravinchandra Joshi

Designation: Chairman & Managing Director
DIN: 00178766

BIGSHARE SERVICES PRIVATE LIMITED
S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali Caves Road andheri (East)
Mumbai - 400093, India.

Telephone: +91 22 6263 8200

Email: ipo@bigshareonline.com

Investor Grievance Email:

Date: July 23, 2025
Place: Mumbai, Maharashtra

Disclaimer: Mehul Colours Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions
and other considerations, to make an initial public offer of its Equity Shares the Red Herring Prospectus dated June 23, 2025 has been filed with the Registrar
of Companies, Mumbai, Maharashtra and thereafter with SEBI and the Stock Exchanges. The RHP shall be available on the website of the SEBI at www.sebi.
gov.in, website of BSE SME at www.bsesme.com and is available on the websites of the BRLM at www.serencapital.in. Any potential investors should note that

Website: https://serencapital.in/

Contact Person: Ankit Maheshwari /
Tripti Pathani

SEBI Regn. No.: INM000013156

investor@bigshareonline.com

Website: www.bigshareonline.com
Contact Person: Vinayak Morbale
SEBI Registration Number: INR000001385

beneficiary account, efc.

Investors can contact the Compliance Officer or the
Registrar to the Issue in case of any pre-issue or post-
issue related problems, such as non-receipt of letters
of allotment, credit of allotted shares in the respective

Availability of Red Herring Prospectus: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein, before applying in
the issue. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.bseindia.

com, the website of BRLM at www.serencapital.in and website of Company at www.mehulcolours.com.

investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the Red Herring Prospectus including the section
titled “Risk Factors” beginning on page 26 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws
inthe United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction
not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being
issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S” under the Securities Act and the applicable laws of each

jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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ROTOGRAPHICS (INDIA) LIMITED

CIN: L24200DL1976PLC008036
Registered office: Shop No. 37, Shanker Market, Connaught Place, New Delhi?110001

: T, e AR T TESTET JIMTHR ik Phone: 9873574302; Website: www.rotoindia.co.in; Email Id: info@rotoindia.co.in;
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NEXT DATE 25.07.2025
Mahindra and Mahindra Financial
Services Ltd
Registered office at Gateway Building,
Apollo Bunder, Mumbai-400001
And Corporate office at - Sadhana House,
2nd Floor, 570, P.B. Marg, behind Mahindra
Towers, Worli, Mumbai—400018.

Hira Complex, Bharat Colony, Kamatthar,
Bhiwandi, Thane, Maharashtra-421305.
Alsoat1705/19, Flat No. 303, 3rd Floor, Om
Shiv Residency Road, Charnipada,
Bhiwandi, Thane, Maharashtra—421302.

Hira Complex, Bharat Colony, Kamatthar,
Bhiwandi, Thane, Maharashtra—-421305.
Also at 1705/19, Flat No. 303, 3rd Floor, Om
Shiv Residency Road, Charnipada,
Bhiwandi, Thane, Maharashtra—421302.
...Respondent No. 3
4. Sachin Gokul Patil,
Having address at 1187/401, A — Wing,
Hira Complex, Bharat Colony, Kamatthar,
Bhiwandi, Thane, Maharashtra —421305.
Alsoat1705/19, Flat No. 303, 3rd Floor, Om
Shiv Residency Road, Charnipada,
Bhiwandi, Thane, Maharashtra—421302.
...Respondent No. 4
WHEREAS the Petitioner has filed an

grantrelief sought by the petitioner.
Issued on this 27 June 2025
Sd/- By Order of the

and Takeovers) Regulations, 2011 ("Takeover Regulations")

1. | Date July 23,2025

2. | Nameofthe Target Company (TC) Rotographics (India) Limited

3. | Details of the Offer pertaining tothe TC The Offer is being made by the Acquirer in terms of
Regulations 3(1) and (4) of the Takeover Regulations
for the acquisition of 34,19,338 (Thirty Four Lakh

Nineteen Thousand Three Hundred and Thirty Eight)

(. T . "
Through its authorized signatol Equity Shares of the face value of I 10/- each ("Offer
ferero Tt srereRfa aH 3TER Mr Prgthik Jetheva 9 .r.y..Petitioner Shares"), representing 26% of the voting share capital
(ererETuifem) | (Sremdfem) | (sreremdfim) | (Sramadiea) ’ vis of the Target Company at an Offer Price of T 15/-
30.0§.303% |3%.03.3034| 30.0§.203% |3%.03.303Y4 1.Salasar Balaji Garments (f{upeeleifEeen OnIy)'per fully paid-up Equity Share
TR I REU.30 %o.c¥ 236.3¢ R40.l0 Having address at 1187/401, A — Wing, (‘Offer price"), payable in cash.
e cEasic, T wo. q4.3¢ ws.00 SR Hira Complex, Bharat Colony, Kamatthar, .| Name of the Acquirer(s) and the Person Acting in Conce I Shrey Gupta
kSl i e A%/ (dien) (wo.22)|  ( ) (24.92) plex, v, : 4. | NameoftheAcquirer(s) and the PersonActingin Concert (PAC) Mr. Shrey Gupt
U TTd hrerTae e iar Fede 1/ (drer) (190.32) (ju.3¢) L.00 (24.%) Bhiwandi, Thane, Maharashtra—421305. with the Acquirer Acquirer: Therg is no Person Acting in Concert (PAC) with the
I TET FHAHTRIR e (Freaeim i Also at 1444/2, 1st Floor, Bhandari Road, Acquirer.
wfar TE/(ART) d A EEEEeRS 3o Aditya Complex, Narpoli - II, Bhiwandi, 5. | Name of the Manager tothe Offer Fintellectual Corporate Advisors Private Limited
(T T2ITd) (0.32) (%3.8%) Ye.00 (Rue.2) Maharashra. ) . 6. | Members of the Committee of Independent Directors (IDC) Ms. Ekta Garg Chairperson of the Committee
3 3feRdt - - -| 20,8%0.38 Also at Flatno. 601, Maple Society, Mahavir and Independent Non-
e 3fed W Wiga (G A %, Lo/~ FER)|  U6,2¢R.36| %8,%¢E.36|  %8,%¢E.36| 26,2¢E.30 'F‘{a'sz“k;hav Beh'zd B'%,MaT”HGh°dl\’;\‘/”d‘;f Executive Director
1 @ e 3o Wi FaR () (5. %0 /- ) % (0.0%) (0.08) 0.0¥ (0.80) oad, Kasarvadavall, Thane ivest, Mr. Monu Independent Non- Executive
f 202 2 7 202 202 P, Maharashtra—400615....Respondent No. 1 Director
:{:éﬁi wH Td. 30 , R0RY, o4 9 30 , J0%Y¥ ST fom & . : . .
P 30 S B R 2.Patil GokulMadhavrao, ) Ms.SandhyaKohli  Independent Non- Executive
: Having address at 1187/401, A — Wing, Director

7. | IDCMember's relationship with the TC (Director, Equity Shares owned,
any other contact/relationship), if any

None of the Members of the IDC hold any Equity
Shares in the TC nor have any relationship with the
other Directors of the TC and apart from being the
directors of the TC they are not related to each other in

TEegE gefes ferfieashitn ...Respondent No. 2 — . - any manner. : :
2. 23.00.30%Y% /- 3.Lata Gokul Patil 8. | Tradingin the Equity Shares/ other Securities of the TC by IDC Members| None of the IDC Members have traded in the equity
fowmmon : gad T Having address ;t 1187/401, A — Wing shares of Target Company during 12 months prior to

the date of the Public Announcement of the Offer.

9. | IDCMember'srelationship with the Acquirer (Director, Equity Shares
owned, any other contact/relationship), if any

None of the IDC Members have any relationship with
the Acquirer.

10.| Tradinginthe Equity Shares of Acquirer by IDC Members Since the Acquirer is individual, the said disclosure is

notapplicable.

Based on the review of the Public Announcement and
the Detailed Public Statement issued by the Manager
to the Offer on behalf of the Acquirer. IDC Members
believe that the Offer is fair and reasonable and in line
with the SEBI (SAST) Regulations, 2011.

Further IDC Members confirm that the Target Company
has not received any complaint from the shareholders
regarding the open offer process, valuation price or
method of valuation.

11.| Recommendation on the Open Offer, as to whether the offer s fair
andreasonable

Hon’ble Bombay High Court

hiqR ST | Rt vEEE, AR e | Arew veaet | gEdewig | $-foremaret | omdt, 3% @ siteman | wiftpa sttt @t A, Hueh 3. @ S Arbitration Anolication ufs 11 of the 12.| Summary of reasons for recommendation IDC has evaluated the PA, DPS, LOF issued /
TEUREAER are | faien @ awen geen @A ds | et e | e T s St Arbitration & (?c?nciliation Act before the submitted by Fintellectual Corporate Advisors Private
= feArR Ao AR Hon'ble Bombav High Court seekin Limited (Manager to the Offer) for and on behalf of the
g, wga fEwm HRTOR T 0¥.0¢.20%4 @ | R¢.0¢.30%y | I-Torema Telia T 0 5. | o sifRw @™ +%¢ ’¢uveway ARIF. appointment of AyrbitrStor The Petitionegr Acquirer and believes that the Offer Price of ¥15/-
TeaTHt %. £,0%,£8,%¢%/- (. 0£.04.30%Y g 20,00,000/ (¥ KHAN@mahindrafinance.com attempted to serve nc;tice upon the (Rupees Fifteen Only) per fully paid up Equity Share of
(Foier) Teh HUS Ush @@ | U 29,00 d Y.00 3%.0¢.3034 Teag, TG Hih) oft. s AR foardt Respondents through registered post but %10 each, offered by the Acquirer being the highest
. U fohdl| UsIUHeag R UHS I e eae | wmmwada: s, +3% jBY4R0033¢Y the same was returned unserved. price amongst the selective criteria is in line with the
Entd THIIHEAE WH) %0 I :%0.00d | R0,00,000/—(FTF ANURODH.TIWARI@ TAKE NOTICE that pursuant to the Takeover Regulations and prima facie appears to be
(FE-hoigN ¢) AR Y.00 qeag @ k) mahindrafinance.com directions of the Hom'ble Court order dated fair and reasonable. The shareholders of the Target
23(?) wTOft gEA et foredr & : 5. oft. qHE TR +22 ]2UCIUEROL. 97th June 2025 in the above matter. this Company are advised to independently evaluate the
fomieh : 20.08.203Y 0,000/~ (2. @& | trupti.parvadi@mahindrafinance. publication serves as the final opporfunity Offer and take informed decision whether or not to offer
RE &SI HE) com for the Respondents to appear before the their shares in the Open Offer.
R3.08.3034 :jf“f ?‘f* . Hon. Bombay High Court on 25.07.2025 at 13.| Details of IndependentAdvisors, ifany None
AN 11.00 am or thereafter, either in person or P
varad.bharnuke@mahindrafinance. through an authorized legal representative, 14.] Anyothermattertobe hlgh"ght?d . . . None — — —
com to present their case. Failure to appear on To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in
Ao Wfedt - T 1 AT 9 S ST WS . 308, 3 T SN, WW. 3% . |2 S &S, | R ik ST g faein e v wevg 3, %, €. s, the said date the Hon'ble Court shall all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
foreh g, ifeaedt afem a8 Yoo oge. proceed in the matter ex parte, and may information required to be disclosed by the TC under the Takeover Regulations.

For Rotographics (India) Limited
Sd/-

Ekta Garg

Chairperson of ID Committee

Place: New Delhi
Date: July 23, 2025




