
 

 

 

 
 
 
 

 

22nd July 2025 
 

To, 
BSE Limited, (Scrip Code: 532720) 
Phiroze Jeejeebhoy Towers,                   Dalal Street, Fort, 
Mumbai - 400 001. 
 
National Stock Exchange of India Ltd., (Symbol: M&MFIN) 
Exchange Plaza, 5th Floor, Plot No. C/1, “G” Block, 
Bandra - Kurla Complex,  
Bandra (East), Mumbai – 400 051. 
 
Dear Sir/ Madam, 
 
Sub: Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”) - Security Cover Certificate as at 30th June 2025 
 
In compliance with Regulation 54 and other applicable provisions, if any, of the Listing Regulations read 
with SEBI Circular No. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16th May 2024, and other applicable 
provisions, if any,  please find enclosed the Security Cover Certificate as at 30th June 2025, certified by M M 
Nissim & Co. LLP, Chartered Accountants, one of the Joint Statutory Auditors of the Company. 
  
Kindly take the same on record.  
 
Thanking you, 
 
For Mahindra & Mahindra Financial Services Limited 
 
 
 
Brijbala Batwal 
Company Secretary 
FCS No.: 5220 











Security Cover working as on 30th June, 2025
Rs. In crores

Column A Column B Column C [i] Column D[ii] Column E[iii] Column F[iv] Column G[v] Column I[viii] Column J Column K Column L Column M Column N Column O

Exclusive

Charge

Book Value Book Value Yes/ No Book Value Book Value
ASSETS -              

Property, Plant and Equipment^
Aurangabad 
property

- - Yes 0.03 - - 565.36 565.39 - - 0.62 - 0.62

Capital Work-in-Progress - - - - - - - 1.27 1.27 - - - - -
Right of Use Assets - - - - - - - 323.72 - 323.72 - - - - -
Goodwill - - - - - - - - - - - - - - -
Intangible Assets - - - - - - - 248.26 - 248.26 - - - - -
Intangible Assets under Development - - - - - - - 4.41 - 4.41 - - - - -
Investments - - - - - - - 8596.36 - 8596.36 - - - - -

Loans
Book Debt 

receivables
22908.35 73248.945 No - - - 22150.96 - 118308.25 - 22908.35 - - 22908.35

Inventories - - - - - - - - - - - - - -
Trade Receivables - - - - - - - 38.09 - 38.09 - - - -
Cash and Cash Equivalents - - - - - - 1197.82 - 1197.82 - - - - -
Bank Balances other than Cash and Cash - - - - - - - 5261.82 - 5261.82 - - - - -
Others - - - - - - - 2088.03 - 2088.03 - - - - -
Total - 22908.35 73248.95 - 0.03 - - 40476.09 0.00 136633.41 - 22908.35 0.62 - 22908.97

-
LIABILITIES -

Debt securities to which this certificate pertains*

Secured and 
Listed non-
convertible 

debentures*

21114.46 - - 2496.69 - - - 2496.69 21114.46 - - - - -

Other debt sharing pari-passu charge with above - - - - - - - - - - - - - -
Other Debt - - - - - - - - - - - - - -
Subordinated debt - - - - - 5414.66 - - 5414.66 - - - - -
Borrowings - - - - - - - - - - - - - -
Bank - 69552.19 - - - - 0.00 - 69552.19 - - - -
Debt Securities -                            -   - - - 1012.45 591.68 - 1604.13 - - - -
Others deposits - - - - - - 13183.81 - 13183.81 - - - - -
Trade payables - - - - - - 804.43 - 804.43 - - - - -
Lease Liabilities - - - - - - 376.03 - 376.03 - - - - -
Provisions - - - - - - 218.60 - 218.60 - - - - -
Others - - - - - - 1019.07 - 1019.07 - - - - -
Total - 21114.46 69552.19                    -   2496.69                               -   6427.11 16193.62 2496.69 113287.38                     -   -               -                                           -                    -   
Cover on Book Value
Cover on Market Value

Exclusive 
Security 
Cover Ratio 

1.08                       
Pari-Passu 
Security 
Cover Ratio 

^ Market valuation of Aurangabad Property as on 26th March 2024
 * includes principal and interest accrued on secured and listed Non-convertible debenture
Market value of assets charged on exclusive basis not ascertained as the security provided is in the form of book debt receivables

For Mahindra & Majhindra Financial Services Limited

Mr. Animesh Chatterjee
Head- Treasury

Column H[vi]

Debt not backed 
by any assets 

offered as security
Pari-Passu Charge

Assets not 
offered as 
Security

(Total C to H) Related to only those items covered by this certificate

Other assets on
which there is

pari-Passu
charge (excluding 

items covered
in column F)

Elimination 
(amount in 
negative)

debt amount 
considered more 
than once (due 
to eclusive plus 

pari passu 
charge)

Carrying /book value 
for pari pasu charge 
assets where market 

value is not 
ascertainable or 

applicable

Market
Value for

Assets
charged on

Exclusive
basis

Carrying /book value 
for exclusive charge 
assets where market 

value is not 
ascertainable or 

applicable

Market
Value for

Pari passu
charge
Assets 
[viii]

Total
Value 

(=K+L+M+N
)

Particulars
Description 
of asset for 
which this 
certificate 

relate

Exclusive Charge Pari-Passu 
Charge

Pari-Passu Charge

Relating to Column F

not to be filled

Debt for which 
this certificate 
being issued

Other Secured 
Debt

Debt for 
which this 
certificate 

being issued

Assets shared by pari 
passu debt holder 

(includes debt for which 
this certificate is issued 

& other debt with 
paripassu charge)
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