ATSL/CO/2025-26/983
May 08, 2025

Mahindra and Mahindra Financial Services Limited
3 Floor, Mahindra Towers,

Dr. G M Bhosale Mary,

Worli, Mumbai —-400018

Dear Ma'am/Sir

Sub: Proposed private placement of secured/usecured, rated, listed, redeemable non-convertible
debentures (“NCDs") and listed commercial papers (“Commercial Papers” together with NCDs,
“Debt Securities”) (“Issue”) by Mahindra and Mahindra Financial Services Limited (“Company")

We, the undersigned, hereby consent to be named as the debenture frustee to the Issue (“Debenture
Trustee"”) and to our name being inserted as the Debenture Trustee to the Issue in the General Information
Document and relevant Key Information Document to be filed with the [BSE Limited/National Stock
Exchange of India Limited] {“Stock Exchange"”) and also in all related communications sent pursuant to
the Issue. The following details along with any information as required to be disclosed pursuant to the
Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021,
as amended from time to time, with respect to us may be disclosed, in the General Information
Document, relevant Key Information Document and other Issue related material:

Name: Axis Trustee Services Limited

Address: The Ruby, 2nd Floor, SW, 29 Senapati Bapat Marg, Dadar West, Mumbai - 400 028
Tel: 022-62300451

Email: debenturetrustee@axistrustee.in

Contact Person: Chief Operating Officer

I‘AXIS TRUSTEE
Logo:

We confirm that we are registered with the Securities and Exchange Board of India (“SEBI") and that such
registration is valid as on the date of this letter. We enclose a copy of our registration certificate enclosed
herein as Annexure A and declaration regarding our registration with SEBI as Annexure B.

We aiso confirm that we have not been prohibited by SEBI o act as an intermediary in capital market
issues. We confirm that we have not been prohibited to act as a debenture trustee by the SEBI.

We also agree to keep strictly confidential, until such time as the proposed transaction is closed, (i) the
nature and scope of this transaction; and (i) our knowledge of the proposed transaction of the
Company.

We confirm that we will immediately inform the Company of any change to the above information until
the date when the proposed issue of the Debt Securities commences trading on the Stock Exchange. In
the absence of any such communication from us, the above information should be taken as updated
information until the Debt Securities commence trading.

This letter may be relied upon by the Company, and the legal advisor to the Issue in respect of the Issue.

Sincerely

For Axis Trustee Services Limited

]

Name! _cmg.{cr Shetty
Designation: Senior Manager

Registered Office:

Axis House, Bombay Dyeing Mills Compound, Pandhurang Budhkar Marg, Worli Mumbai - 400 025
Corporate Office:

The Ruby, 2nd Floor, SW, 29 Senapati Bapat Marg, Dadar West, Mumbai-400 028

Tel No.: 022-62300451 Fax No.: 022-6230 0700 Website- www.axistrustee.in

Corporate Identify Number: U74999MH2008PLC 182264 | MSME Registered UAN: MH190046029
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Annexure B

Date - May 8, 2025

Mahindra and Mahindra Financial Services Limited
39 Floor, Mahindra Towers,

Dr. G M Bhosale Marg,

Worli, Mumbai —400018

Dear Ma’am/Sir

Sub: Proposed private placement of secured, rated, listed, redeemable non-convertible debentures
{(“NCDs"”) and listed commeicial papers (“Commeircial Papers” logether with NCDs, “Dekt

Securities’”) (“Issue”) by Mahindra and Mahindra Financial Services Limited (“Company”)

We hereby confirm that as on date the following details in relation to our registration with the Securities
and Exchange Board of India {"SEBI") as a Debenture Trustee is frue and correct:

I.  Reaistration Number INDOOO000494
2. | Date of registration/ Renewal of registration January 31, 2014
3. | Date of expiry of registration No Applicable asit is perpectual
4. If applied for renewal, date of application NA
5. | Any communication from SEBI prohibiting the entity NA
from acting as an intermediary
6. | Any enquiry/ investigation being conducted by SEBI | No
7 Detdils of any penalty imposed by SEBI a) Adjudication Order No.

EAD/PM-AA/AO/17/2018-19
dated July 11, 2018, issued by
SEBI under Section 15-1 of
Securities and Exchange
Board of India Act, 1992 read
with Rule 5 of SEBI (Procedure

| for Holding Inquiry and |
imposing penalties of Rs.
10,00,000/-(Rupees Ten Lakh
Only) by Adjudicating

Officer) Rules, 1995.

b) Settlement Order bearing No.

EAD-3/JS/GSS/80/2018-19
dated April 2, 2019, issued by

‘ SEBl under SEB! (Settlement of

| Administrative and Civil |

‘ Proceedings) Regulations,
2014 and SEBI (Settlement

' Proceedings) Regulations,

: 2018. (Settlement amount Rs.
15,93,750 (Rupees Fifteen
Lakhs Ninety-Three Thousand
Seven Hundred and Fifty
only} & Rs. 3,98,438 (Rupees
Three Lakh Ninety Eight
Thousand Four Hundred and
Thirty Eight only} for the delay
in the filing of the Settlement
application

We hereby enclose a copy of our SEBI registration certificate.

Registered Office:

Axis House, Bombay Dyeing Mills Compound, Pandhurang Budhkar Marg, Worli Mumbai - 400 025
Corporate Office:

The Ruby, 2nd Floor, SW, 29 Senapati Bapat Marg, Dadar West, Mumbai-400 028

Tel No.: 022-62300451 Fax No.: 022-6230 0700 Website- www.axistrustee.in

Corporate Identify Number: U74999MH2008PLC182264 | MSME Registered UAN: MH190046029




We shall immediately intimate the Company of any changes, additions or deletions in respect of the
matters covered in this certificate till the date when the securities of the Company, offered, issued and
allotted pursuant to the Issue, are traded on the relevant Stock Exchange.

For Axis Trustee Services Limited

\VAR\"a
> -'\‘ .J}uh siay
> & N
Name: Sl Shetty '\8'\%\%?/'

Designation: Senior Manager



